# 200, 57/%

EAGLE COUNTY, CO 200818727
TERK J SIMONTON
E&g: 4 01:30:0$1E'M 08/29/2008

% $21.00 DOC:

RELEASE OF LIEN
Date: April 22,2008
Note: Date: May 11, 2005
Original Amount: § 100,000.00
Maker: Coyuote River Ranch, LLC
Payee: Sterling Bank
Holder of Note and Lien: Sterling Bank
Holder’s Mailing Address: 2550 North Loop West; Suite 600
Houston, Texas 77092
Lien Instrument:
Deed of Trust
Dated: 5/11/2005
Grantor: Coyote River Ranch, LLC
File:# 915908 Official Record : Eagle County, Colorado
Recorded: 5/17/05 Official Records
Proj eing Rel
See Attached Exhibit A
Release:

For and in consideration of the full and final payment of the indebtedness described above, as
well as all other indebtedness secured by the lien instruments described above, and other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,

Holder has this day and does by these presents RELEASE, DISCHARGE AND QUITCLAIM
unto the Makers of said indebtedness as well as the Granters of the liens, their heirs and assigns,
all of the right, title, interest, and estate of the Holder has or may be entitled to by being the
owner of said indebtedness and liens securing payment thereof and hereby declares the above
described property RELEASED and DISCHARGED of all liens securing payment of said
indebtedness or created by the above mentioned lien instrument.

EXECUTED AS OF THE DATE FIRST ABOVE WRITTEN

STERLING BANK

By: aKMW

Karén M. Templeton >
Senior Vice President

THE STATE OF TEXAS

COUNTY OF HARRIS

]
A AN :
w’g instrument was acknowledged before me this Q{& . - day of
to the.

2009 , by Karen M. Templeton, SVP of Sterling Bank, who is personally known
\__——-—/ -
3ule Sdhini
VA
NOTARY PUBLIC
My Commission Expires:

After Recording Return To:
Coyote River Ranch, LLC
P. 0. Box 2329, Avon Colorado 81620
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EXHIBIT A

QOrder Number: 05036666-C2

LEGAL DESCRIPTION

PARCEL ONE:

That Portiom of Tract 49 in Bection 31 and Section 32

In Township 4 South and in Section 5 in Township S5 South,

Range 86 West of the 6th Principal MNeridiaam,

According to the Indapendent resurvey spproved by the U.S. Surveyor
General’s Office Jume 20, 1922 snd accepted November 20, 1923, and Originally
desgcribed as Lot 10 of Section 31,

Lot 2 of Section 32 and

All that part of Lot 5 of Sectioa 32, Township 4 South, Range 86

West of the 6th Principal Meridisn, being more particularly described as
follows:

Commencing at a found U.S.6.L.0., Brass Cap in place for the
Section Corner common to Secticos 31 and 32 of said Townghip ¢ South, Range 86
West and Sacticus 5 and 6 of said Township 5 South, Range 86 West;
theace along the South line of Seation 32 N §9°57:55% p 923.01 feet to a
found G.L.0. Brass Cap in place for a closing cormer st the intersection of the
West boundary of saild Tract 49 and said South line of said Section 32;
thence continuing along the South line of said Section 32 EXast, 2350.50
feat (the bagis of bearinga) to a found @.L.0O. Brasg Cap do place for a closing
cozner at the intersection of the Rast boundary of said Tract 49 and the South
line of said Section 312, The Trua Point OFf Beginning;
thence along the Easterly boundary of said tract 49 N 27°41'52" w
663.22 feot to a found G.L.0. Prass cap in place for Cornexr No. 9 of said Tract
49, :
theace continuing along said Fasterly bhoundary N 73°45/00" W 754.29
feet to a rebar and plastic cap LS¥#22580 in place for Corner No. 10 of said
Tract 49;
thence continuing along said Easterly boundery Noxth, §13.20 feet to a
found G.L.0. Brass Cap in place for Corner No. 1 Tract 49 and Corner No. 4
Tract 51,
thence aleng the North boundary of gaid Tract 49 N 89°57°12% W 1316.93
feet to a found G.L.0. Brass Cap in place for Cormer No. 6 Tract 48, Corner No.
3 Tract 51 and the Nortb line of said Tract €9,
theuce countinuing along saild North boundary 8 89°45-31% W 1243.67 feet
to a3 found G.L.0. Hxass Cap in place for a Meander Corner and Cormer No. 2 of
said Tract 49;
therca along the North boundary of said Tract 49 £ §9°45/31" W 23.42 feet ta
a poiat on the Essterly Mesu High Water Line as determined December 16, 1992 by
Field Survey,
theace alang said easterly Meaa High Water Line the following 19 Courses:
1) 8 04°22/54" W 164.23 feet;
2) 5 28°26713" R 163.44 feet;

Continued on naxt page

200818727 20f4



Continvation of Schedule A ~ Legal Descxiption
Oxder Wumber: 05036666-C2

3) S 48°04°48" B 101.99 feet;

4) 8 60°38°21" B 315.85 faet;

5) 8 71°06°26" B 406.72 feet;

6) 5§ 45°10°08" B 193.62 festy

7) 8 58°10°02* B 154.80 feet;

8) 8 70°39°24* B 207.26 feet, whence a rebar and cap set for a

meander corner and Cormer No. 3 of maid Tract 49 besrs N 00°01°30% W 26.33 feat;
%) 8 80°30°50* K 180.54 feet;

10)
11)
12)
13)
14)
15)
16)
17)
18)
19)

8 86°58°56" E 304.96 feet:

N 82°59°18% R 197.10 feet;

N 85°53°16" X 191.15 feet;

N B80°€6/05% B 249.58 feet;

8 50°29°36° E 201.76 feat;

8 39°41723" X 195.59 feet;

8 15°287237 B 58.82 faat;

5 19°53754% w 377.54 faet,

8 08°34°08" W 127.87 feets

8§ 27°37¢21" W 253.15 feet to a point at the Centerline of the

Southeasterly Bnd of an Old Abandoned Iron Bridge;

thence along a3 line directly towards a point 35 feet North of the

Original 1/4 Cormer Common, to Section 32 of said Towaship 4 South, Range 86
West and Section 5 of said Township § South, Range 86 Wemt (said Original 1/4

PARCEBL TWO:

Tract 50 situated in Section 31, Towanship 4 South, Range 86
West of the §th P.M,

Tract 48 gituated in Sections 31 and 32, Townghip 4 South,
Range 86 West of the 6th P.N.

EXCEPTING the following, to-wit:

200818727 3of4

{a) A eract of land consisting of 0.47 acres as
paxticulsrly descxibed in Warranty Deed from Clarence
Stephens and Alama H. Stephens to Raymond V. Boylas

and Mary E. Boyles dated November 2, 1970 and recorded

in tha office of the Clerk and Recorder of Bagle County in
Book 219 at Page 34 thereof;

{b) A tract of land containing 24.79 acres as particularly
described in Warranty Dead froa Clarence 8tephens and Alsa
H. Stesphens to Ronald P. Piel and Lorraine J. Piel dated
May 21, 1970 and recorded in the office of the Clerk and
Coantisued om next page



Continuation of Schedule A - Legal Description
Order Number: 05036666-C2

Recordexr of Bagle Couaty in Bock 217 at Page 754 thereof;

(c) A tract of land 50 feet in width as particulazly described
in deed from Gaorge S. Yost to The Auto Transportation and
Toll Road Company dated August 4, 1913 and recorded in

Book 69 at Page 544 of the Bagle County records;

{@) A tract of land 120 feet in width as particularly
described in Warranty Deed from George 8. Yost to The
Denver and Salt Lake Western Rallroad Company, dated
November 1, 1932 and recoxded im Book 116 at Pags 148 of
the Fagle County records.

AND EXCEPTING ALL LAND CONVXYED IN THE QUITCLAIM DEBD RECORDED
OCTOBRR 27, 1995 IN BOOK 675 AT PAGE 611 AS RECEPTION NO. 575421.
4AND FURTHER EXCEPTING ALL LAND CONVEYRD IN THE WARRANTY DEED RRECORDED
JUNE 30, 1997 IN BOOK 730 AT PAGE 743 AS RRCEPTION ND. 628703.

COUNTY OF BAGLE
STATE OF COLORADO
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EAGLE COUNTY, CO 200806573
R
RELE '8 54100 Boc: S EM 03/26/2008

., | Space Above This Line For Recording Data

DEED OF TRUST
{With Future Advance Clause}
This is a Revalving Credit Arrangement

DATE AND PARTIES. The date of this Deed Of Trust (Security Instrument) is March 17, 2008. The parties and
thelr addresses are:

GRANTOR:
COYOTE RIVER RANCH, LLC, A COLORADO LIMITED LIABILITY COMPANY
A Colorado Limited Liability Company
051 Eagle Road
Eagle-Vall, Colorado 81620

TRUSTEE:
PUBLIC TRUSTEE OF EAGLE COUNTY, COLORADO

LENDER:
FIRSTBANK OF VAIL
Organized and existing under the laws of Colorado
17 Vail Road
Vail, Colorade 81657

1. CONVEYANCE. For goad and valuable ideration, the ipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Grantor's performance under this Security Instrument, Grantor irvevocably
grants, conveys and sells to Trustes, in trust for the benefit of Lender, with power of sals, the following
described property:

See attached exhibit "A”

The property is located in Eagle County at 3586 Highway 8 AKA 12 Cotton Lane, Gypsum, Colarado 81637.
Together with all rights, easements, appurtenancss, royalties, mineral rights, oil and gas rights, crops, timber,
all diversion payments or third party payments made to crop producers, ali water and riparian rights, wells,
ditches, reservoirs and water stock and all existing and juture imp ts, , fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described (all referred to as
Property). This Security Instrument will remain in effect until the Securad Debts and all underlying agresments
have been tarminated in writing by Lendaer.

2. MAXIMUM OBLIGATION LIMIT. The tota! principal amount sacured by this Security Instrument at any one
time will not excsed $100,000,00. This limitation of amount does not includa interest and other fees and
charges vafidly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this S ity | t to pl Lender's security and to perform any of the
covenants contained in this Security Instrument.

3. SECURED DEBTS. The term "Secured Debts® includes and this Sacurity Instrument will secure each of the
following:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacemants. A promissory note of other agreement, No. 228-503-9428, dated March 17, 2008, from
Wind River Landscapes, Inc., Kari J. Berger and Jennifer J, Berger (Borrower) to Lender, with a maximum
credit limit of §100,000.00, with an initial interest rate of 7.0 percent per year {this is a variable interest
rate and may change as the promissory note prescribas) and maturing on March 17, 2013. One or more of
the debts securad by this Security || ins a future ad provision.

B. All Debts. All present and future debts from Wind River Landscapas, Inc., Kari J. Berger and Jennifer J.
Berger to Lender, even if this Security Instrument is not specifically referenced, or if the future debt is
unrelated to or of a ditferent type than this debt, If more than one person signs this Security Instrument,
sach agrees that it will secure debts incurred either individually or with others who may not sign this
Secuiity Instrument. Nothing in this Security Instrument constitutes a commitment to make additional or
future loans or advances. Any such commitment must be in writing. In the event that Lender fails to
pravide any required notice of the right of ission, Lender walves any subsaquent rity interast in the
Grantor's principal dwelling that is created by this Security Instrumant. This Security Instrument will not
secura any debt for which a non-p y, non-purch y security intorest is craated in “household
goods” in jon with a " er loan,” as those terms are detined by federal law governing unfair and
jeceptive credit practi This Security Instrument will not sacure any debt for which a security interest is
created in "margin stock™ and Lender does not obtain a "statement of purpose,” as defined and required by
{ederal law governing securities.

C. Bums Advasnced. All sums advancad and expenses incuired by Lender under the terms of this Security
Instrument.

Wind River Landscapes, bnc.
Colosado Dead Of Trust
CORHA

1708Y ©1938 Bankers Systems, Inc., 5t Cloud. MN Exficn®y Page 1
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4. PAYMENTS. Grantor agress that all payments under the Secured Debts will be paid when due and in
accordance with the tesms of the Secured Debits and this Security Instrument.
5. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the sstate conveyed by
this Security Instrument and has the right to irrevocably grant, convey and sell the Praperty to Trustes, in trust,
with power of sale. Grantor also warrants that the Property is unencumbered, except for encumbrances of
record.
6. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or
other lien d ent that d a prior ity i or encumbrance on the Property, Grantor agraes:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Grantor raceives from the holder.

C. Not to allow any modification or extension of, nor to raquest any future advances under any note of

agreement secured by the lien document without Lender’s prior writtan consent.

7. CLAIMIS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utfiities, and other charges relating to the Property whan due, Lender may require Grantor to
provide to Lender copies ot all notices that such amounts are due and the receipts evidencing Grantor's
payment. Grantor will defend title to the Property agsinst any claims that would impalr the lisn of this Security
Instrument, Grawtor agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Grantor
may have against parties who supply labor or rials to maintain or imp the Property.

8. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediatsly due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of all or any part of the Property. This right is subject to the restrictions imposed
by federal law {12 C.F.R. 581), 85 applicable,

9. TRANSFER OF AN INTEREST IN THE GRANTOR. If Grantor s an entity other than a natural person (such as
a corporation or other organization), Lender may d d # diate pay tif:

A. A beneficial interest in Grantor s sold or transferred.
B. There is a changs in either the identity or number of membaers of a partnarship or similar entity.
C. There is a change in ownership of mera than 25 percent of the voting stock of a corporation or similar
entity.
However, Lendsr may not demand payment in the above situations i it is prohibited by law as of the date of
this Security Instrument.

10. WARRANTIES AND REPRESENTATIONS. Grantor makes to Lender the following warranties and
representations which will continue as long as this Security Instrument is in sffect:

A_ Power. Grantor is duly organized, and validly existing and in good standing in all jurisdictions in which
Grantor operates. Grantor has the powar and authority to anter into this transaction and to carry on
Grantor's business or activity as it is now being conductsd and, as applicabls, is qualified to do so in each
jurisdiction in which Grantor operates.

B. Authority. The execution, delivery and pert of this Security | and the obligation
evidenced by this Security Instrument are within Grantor's powers, have been duly authorized, have received
all y gov I approval, will not violate any provision of law, or order of court or governmaental
agency, and will not violate any agreement to which Grantor Is a party or to which Grantor is or any of
Grantor's property is subject.

C. Name and Place of Business. Other than previously disclosed in writing to Lender, Grantor has not
changed Grantor's name or principal place of business within the last 10 years and has not used any other
trade or fictitious name. Without Lender’s prior written consent, Grantor daes not and will not use any other
name and will preserva Grantor's existing name, trade names and franchises.

11. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in good
condition and make all repairs that are reasonably necessary. Grantor will not commit or allow any waste,
impairment, or deterioration of the Property, Grantor will keep the Property free of noxious weoeds and grasses.
Grantor agrees that the naturs of the occupancy and use will not substantially change without Lender's prior
written consent, Grantor will not permit any change in any i rastrictive covenant or easement without
Lender's prior written consent. Grantor will notify Lender of all demands, proceedings, claims, and actions
against Grantor, and of any loas or damage to the Property,

No portion of the Proparty will be removed, demalished or materially sitered without Lender's prior written
consent except that Grantor has the right to remove items of personal property comprising a part of the
Property that become worn or obsolets, provided that such parsonal property is replaced with other personal
property at least equal in value to the roplaced personal proparty, free from any title retention device, security
agreement or ather encumbrance. Such repl nt of p \ proparty will be deemed subject to the
security Interest crestad by this Security Instrumsnt. Grantor will not partition or subdivide the Property
without Lender's prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Preperty at any reasonable time for the purpose of
inspecting the Property. Lender will give Grantor notice at the time of or befara an inspection specitying a

purp for the inspecti Any inspaction of the Property will be entirely for Lender's benefit and
Grantor will in no way rely on Lender's inspection.

12. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants contained in this
Sacurity Instrument, Lender may, without notice, perform or causs them to be performed, Grantor appoints
Lender as atterney in fact to sign Grantor's name or pay any amount necessary for performance. Lender's right

——
Wind Fiver Landscapes, Inc.
Calotado Deed OF Trust

CoMt 1708Y ©4398 Bankess Systsrms, Inc., 5t Cloud, MN BEgand Page 2
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to perform for Grantor will not creats an obligation to perform, and Lender’s failura to perform will not preclude
Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on tha Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender’s socurity interest in the Property, including completion of the construction.

13. ASSIGNMENT OF LEASES AND RENTS. Grantor immevocably assigns, grants, conveys 1o Lender as
sdditional security all the right, title and interest in the following (Property).

A. Existing or future leases, o and any other written or verbal agreements for
the use and occupancy of the Praperty, including but not limited to any extensi Is, modifications
or replacemants (Leasas).

B. Rents, issues and profits, including but not limited to security deposit ink rents, p rents,

additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable
taxes, insurance premium contributions, liquidated damages following default, cancellation pramiums, “loss
of rents” i guest receipts, I royalties, p ds, b nt ct rights,
general intangibles, and alt rights and claims which Grantor may have that In any way pertain to or are on
account of the use or occupancy of the whole or any part of the Property (Rents).
In the event any item listed as Leases or Rents is determined to be personal property, this Assignment will also
be regarded as a security agreement. Grantor will promptly provide Lender with copies of the Leases and will
certify these Leases are true and corract copies. The existing Laases will be provided on execution of the
Assignment, and all future Leases and any other inf tion with respect to these Leases will be provided
immadiataly after they are executed. Grantor may collect, receive, enjoy ahd use tha Rents so long as Grantor
is not in default. Grantar will not collect in advance any Rents dua in future laase petiods, unleas Grantor first
obtains Lender's written t. Upon default, Grantor will receive any Rents in trust for Lender and Grantor
will not commingle the Rents with any other funds. When Lender so directs, Grantor will endorse and dafiver
any payments of Rents from the Property to Lender. Amounts collectad will be applied at Lender's discretion to
the Secured Debts, the costs of managing, protecting and preserving the Property, and other necessary
axpenses, Grantor agrees that this Security | t is diately effective between Grantor and Lender.
This Security Instrument will remain effective during any statutory redemption period until the Secured Debts
are satisfied. Unless otherwise prohibited or prescribed by state law, Grantor agress that Lender may take
actual possession of the Property without the necessity of commencing any legal action or proceading. Grantor
sgress that actual possassion of the Property is deemed to occur when Lender notifies Grantor ot Grantor's
default and demands that Grantor and Grantor's tanants pay all Rents dus or to become due directly to Lender.
Immediately after Lender gives Grantor the notics of default, Grantor agrees that sither Lender or Grantor may
[ fiataly notify the nts and d d that all future Rents be paid directly to Lender. As long as this
Assignment is in effact, Grantor and rep ts that no default exists under the Leases, and the
partiss subject to the Leases have not viclated any applicable law on leases, li and landlords and
Grantor, st its sole cost and expensa, will keep, observe and perform, and require all other parties to the Leases
to comply with the Leases and any applicable law, If Grantor or any party to the Lease defaults or fails to
ohserve any applicable law, Grantor will promptly notify Lender. It Grantor neglects or refuses to enfarce
compliance with the terms of the Leases, then Lender may, st Lender's option, enforce compliance. Grantor
wiil not sublet, madify, extend, cancal, or otherwise alter the Leases, or accept the surrender of the Property
coversd by the Leasss (unless the Leases so require) without Lender's consent. Grantor will not assign,
compromise, subordinate or encumber the Leases and Rents without Lender's prior written consent. Lender
does not assume or become liable for the Property’s maintenance, depreciation, or other losses or damages
when Lender acts to manage, protect or preserve the Proparty, axcept for losses and damages due to Lender's
gross negligence or intentional torts. Otherwisa, Grantor will indemnify Lender and hold Lender harmless for all
fiability, loss or damage that Lender may incur when Lender opts to exerciss any of its remedies against any
party obligated under the Leases.

14. DEFAULT. Grantor will be in default if any of the following occur:
A. Payments. Grantor or Borower fall to make a paymant in full when due.

B. Insclvency or Bankruptcy. The death, dissolution or insoh y of, appoint of a receiver by or on
behatlf of, application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of,
the vol y or invol Y ination of exi: by, or the nt of any p ding undar any
presant or future federal or state insoh Y. b ptcy, reorganization, position or debtor refief law by

or against Grantor, Borrower, or any co-signer, di ., suraty of g tor of this Security Instrument or
any other obligations Borower has with Lender.

C. Business Termination. Grantor merges, dissolves, recrpanizes, ends its business or existance, or a partner
or majority owner dies or is declared legally incompetent.

D. Fadurs to Perforn, Grantor falls to perform any cendition or to keep any promise or covenant of this
Security Instrument.

E. Other D A default under the terms of any other document relating to tha Secured
Debts.

F. Other Agreements. Grantor is in default on any other debt or agreement Grantor has with Lender or any
affifiate of Lender.

Q. Misrepresentation. Grantor makes any verbal or written statsment or p ides any fil ial inf ti
that is untius, inaccurats, or conceals a material fact at the time it is made or provided.

H. Judgment. Grantor fails to satisty or appeal any judgment against Grantor.

1. Forfeitura. The Property is used in a mannsr or for a purp that th fiscation by a legal
authority.
“Wind Rover Landzcapes, Inc.
Colareda Daad Of Trust
Canl 1708Y ©1296 Bankers Systemy, inc., St. Cloud, MN x5l Page 3
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J. Name Change. Grantor changes Grantor's name or assumes an additional name without notifying Lender

before making such a change.

K. Property Transfer. Grantor fors all or a sub ial part of Grantor's money or property. This
condition of default, as it relates to the transfer of the Proparty, is subject to the rastrictions contained in the
DUE ON SALE section.

L. Property Value, Lender determines in good faith that the value of the Property has declined or is impairad.
M. Material Change. Without first notifying. Lender, there is a material change in Grantor's business,
including ownership, management, and financial conditions.

N. Insecwrity. Lender determines in good faith that a inl ad hange has d in B 'S
financial condition from the conditions set forth in Borrower's most recent fi ial before the
dats of this Security Instrument or that the prospact for payment or performance of the Secured Dabts is
impaired for any reason. :

15. REMEDIES. On or after default, Lender may use any and all remedies Lender has under state or {ederal law
or in any document relating to the Secured Debts, including, without fimitation, the power ta sell the Property or
f | on |l ts without acceleration. Any amounts advanced on Grantor's behalf wilt be immediately
due and may be added to the balance owing under the Sacured Debts. Lender may make a claim for any and afll
insurance benefits or refunds that may be available on Grantar's default.

Subject to any right to cure, required time schedules or any other notice rights Grantor may have under federal
and state law, Lander may make all or any part of the amount owing by the terms of the Secured Debts
immediately dua and foreciose this Security | t in a provided by law upon the occurrence of
Grantor's default or anytime thereafter,

W there is a default, Trustes will, in addition to any other permitted remedy, at the request of the Lender,
advertise and sell the Property as a whole or in separate parcels at public auction to the highest bidder for cash.
Trustes will give notice of sale including the time, tarms and place of sale and a description of the Property to
be sold as raquired by the applicable law in effect at the time of the proposed sale.

Upon the sale of the Property, to the extent not prohibited by law, and at such time purchaser is legally entitied
to it, Trustes shall make and deliver a deed to the Property sold which conveys title to the purchaser, and after
first paying all fees, charges and costs, shall pay to Lender all monies advanced for repairs, taxes, insurance
liens, assassments and prior encumbrances and interest thereon, and the principal and interest on the Secursd
Debt, paying the surplus, if any, 10 persons legally entitled to it. Lender may purchase the Property. The
recitals In any deed of canveyance shall be prima facls evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lander is entitied to all remedies provided at faw
or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the S d Dabts after the balance is due or is accelerated or after fareclosurs proceedings are
filed will not constitute a waiver of Lender's right to reguira full and complets cure of any existing default. By
not exercising eny remedy, Lender doas not waive Lender's right to later consider the event a default if it
continues or happens again.

16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Detault, to the extent permitted by law,
Grantar agrees to pay afl exy of collecti; f nt or p jon of Lendar's rights and remadies
under this Security Instrument or any other document ralating to the Secured Debts. Grantor agrees to pay
axpenses for Lender to inspect and preserve the Property and for any recordation casts of releasing the Property
from this Security {ns! nt. Exp include, but are not limited to, reascnable attorneys' fees after default
and raferral to an attomney who is not a salaried employee of the Lender, court costs, and other collection casts.
These expenses are due and payable immediately. If not paid immediately, thess expanses will bear interest
from the date of payment until paid in full at the highest interest rate in effect as provided for in the terms of
the Secured Debts. In addition, 1o the extent permitted by the United States Bankruptcy Code, Grantor agrees
to pay the reasonable attorneys’ fees incurred by Lender to protect Lander's rights and interests in connaction
with any bankruptey proceedings initiated by or against Grantor.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
Law means, without limitation, the Comprehensive Envil { Resp Comp ion and Liability Act
(CERCLA, 42 U.S.C. 9601 et seq.}, ali other {aderal, state and local laws, ragulations, ordinances, court orders,
at ] opini o interpretive letters canceming the public health, safety, woelfare, environment or a
hazardous substance; and (2) H d Sub any toxic, radioactive or hazard material, waste,
pollutant or contsminamt which has characteristics which render the substance dangerous or potentislly
dangerous to the public health, safety, welf: or envir The term includes, without limitation, any
substances defined as "hazardous material,” “toxic sub Sl di waste,” "h d b " or
*ragulated substance” under any Environmental Law.

Grartor represents, warrants and agrees that:

A. Except ss praviously disclosad and acknowledged in writing to Lender, no Hazardous Substance has been,
is, ar will be located, transported, manufactured, treated, refined, or handled by eny persan on, under or
about tha Property, pt in the ordinary of busi and in strict pli with all app
Environmental Law.

B. Excopt as previously disciosed and acl ledged in writing to Lender, Grantor has not and will not cause,
contribute to, or permit the release ot any Hazardous Substance on the Property.

C. Grantor will immediately notify Lender if {1) a release or threatenad rel of Hazard Sub

accurs on, under or about the Property ar migrates or threatens to migrata from nearby property; or {2} there
is a violation of any Environmental Law conceming the Property. In such an event, Grantor will take all
necessary remedial action in accordance with Environmental Law.

‘Wind River Landscapes, Inc.
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D. Except as previously di and ack ledged in wiiting to Lendar, Grantor has no knowledge of or
reason to believe there is any pending or th d ir igantion, claim, or pr ding of any kind relating to
(1) any H dous Substancs locatad on, under or about the Property; or (2) any violation by Grantor or any

of any Envir ! Law. Grantor will inmediately notify Lender in writing as soon as Grantor has
reason to believe there is any such pending or threatsned Investigation, claim, or proceeding. In such an
svent, Lender has the right, but not the obligation, to participate in any such proceading including the right to
receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and ack ledged in writing to Lender, Grantor and every tenant have
been, are and will remain in full compliance with any appliceble Envi tal Law.
F. Except as previously disclosed and ach ledgad in writing to Lender, there are no underground storage

tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will be
added unless Lender first consents in writing.
G. Grantor will regularly inspect the Property, monitar the activities and oparations on the Property,” and
confirm that all permits, ki or app Is required by any applicable Environmental Law are obtained and
complied with.
H. Grantor will permit, or causs any tenant to permit, Lender or Lender’s agent to enter and inspect the
Property and review all records at any reasonable time ta d ine (1) the existance, location and of
any Hazardous Substance on, under or about the Property; {2) the existence, location, nature, and magnitude
of any Hazardous Substance that has baen released on, under or about the Property; or {3) whether or not
Grantor and any tenant are in compliance with applicable Envi tal Law.
1. Upon Lender's request and at any time, Grantor agress, at Grantor's expensa, to engage & qualified
il ntal angi to prepare an envir tal audit of the Proparty and to submit the resuits of such
audit to Lender. The choice of the envir ntal engineer who will perform such audit is subject ta Lender's
approval.
J. Lender has the right, but not the aobligation, to perform any of Grantor's obligations under this section at
Granmtor's expense, .
K. As a consequence of any b h of any rep tion, warranty or promise made in this section, (}}]
Grantor wili indemnify and hold Lender and Lender's successors of assigns harmless from and agsinst all
losses, claims, demands, fabilities, damages, cleanup, response and remediation costs, penalties and
expenses, including without limitation all costs of litigation and attorneys' fess, which Lender and Lender's
successors or assigns may sustain; and (2) at Lender's discretion, Lender may release this Security
Instrument and in return Grantor will provide Lender with collateral of at least equal valus to the Property
without prejudice to any of Lender’s rights under this Security Instrument.
L. Notwithstanding any of the language contained in this Security | to the Y, the terms of
this section will surviva any foreclosure or satisfaction of this Security | nt of any p g

of title to Lender or any disposition by Lender of any or all of the Property. Any dai.;ns and defenses to the
contrary are hereby walvec_l.

18. CONDEMNATION. Grantor will give Lender prompt notice of any p ding or th d action by private or
public entities to purchass or take any or all of the Property through condemnation, eminent domain, or any
other Grantor authorizes Lender to intervene in Grantor's name in any of the abova described actions or
claims. Grantor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such p ds will be idered pay and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of
any prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Grantor agrees to keep the Property insured aguinst the risks reasonably associated with the
Property. Grantor will maintain this insurance in the amounts Lender requires, This insurance will last until the
Property is released from this Security Instrument. What Lender requires pursuant to the preceding two
sentences can change during the term of the Secured Debts. Grantor may choosa the insurance company,
subject to Lender’s approval, which will not be unreasanably withthsid.
All insurance policies and rer is will include a standard “mortgage clause” and, where applicable, "loss payee
clause.” If required by Lender, Grantor agrees to maintain comprehensive general liability insurance and rentat
loss or business interruption insurance in amounts and under policies acceptable to Lender. The comprehensive
| fiability i must name Lender as an additional insured, The rental loss or business interruption
insurance muset be in an amount equal to at least coverage of one year's debt sarvice, and required escrow
account depasits {if agraed to separately in writing).
Grantor will give Lender and the insurance company immediate notice of any loss. All insurance procesds will
be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. i Lender

a1

acquires the Property in damaged condition, Grantor's rights to any ir policles and p ds will pass to
Lender to the axtant of the Secured Debts.

Grantor will immediately notify Lender of flation or ination of i If Grantos fails to keep the
Property insured, Lander may obtain i to p Lender’s i in the Property and Grantor will pay

for the insurance on Lender’s demand. Lender may demend that Grantor pay for the insurance all at once, of
Lender may add the insurance premiums to the balance of the Secured Debts and charge interest on it at the
rate that applies to the Securad Debts. This insurance may include coverages not originally required of Grantor,
may be written by a company other than ane Grantor would chooss, and may be writtan at a higher rate than
Grantor could obtain if Grantor purct d the i Grantor ack rledges and agrees that Lender or one
of Lender's affiliates may receive commissions on the purchase of this insurancs.

e
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20. ESCROW FOR TAXES AND INSURANCE. Grantor will not be required to pay to Lender funds for taxes and
insurance in escrow.

21. CO-SIGNERS. | Grantor signs this Security Instrument but is not otherwise obligated to pay the Secured
Debts, Grantar does so only to convey Grantar's interest in the Property to secure psyment of the Secured
Debts and Grantor does not sgree by signing this Security | t to be p Ily fiable on the Secured
Debts. I this Security | ag yt Lender and Grantor, Grantor agress to waive any
rights that mey prevent Lendar from bringing any action or clsim against Grantor or any party indebted under

the obligation. Thess rights may include, but are not imited to, any anti-deficiency or one-action laws.

22. WAIVERS. Except to the extent prohibited by law, Grantor i all apprai nt and ¢ d
exemption rights ralating to the Property.

23. OTHER TERMS. The following are applicable to this Security [nstrument:

A Lina of Credit. The Secured Debts include a revolving line of credit provision. Although the Secured
Dobts may be reduced to a zero balance, this Security Instrument will remain in effect until the Secured
Debts and all underlying agresments have been terminated in writing by Lender.

24, APPUICABLE LAW. This Security Instrument is governed by tha laws of Colorado, the United States of
America, and to the axtent raquired, by the laws of the jurisdiction where the Propaerty is located, except to the*
extent such state laws are presmptad by federal law.

25. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor's obligations under this Security
Instrument are independsnt of the obligations of any other Grantor. Lender may sue each Grantor individually or
together with any other Grantor. Lender may release any part of the Property and Grantor will still be obligated
under this Security Instrument for the remaining Property. |f this Security | nt a guaranty
between Lender and Grantor, Grantor agress to waive any rights that may prevent Lender from bringing any
action or claim against Grantor or any party indebted undar the obligation. These rights may include, but are
not fimited to, any anti-deficiency or one-action laws. Grantor agress that Lender and any party to this Security
Instrument may extend, modify or make any change in the terms of this S ity | t or any evid of
debt without Grantor's consent. Such a change will not ralease Grantor from the terms of this Security
Instrument. The duties and benefits of this Security Instrument will bind and benefit the successors and assigns
of Lender and Grantor.

26. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security instrument may nat be amended or

modified by oral agreement. No dment or modification ot this S Y nt is effective unless mads
in writing and executed by Grantor and Lender. This Security Instrument and any other documents relating to
the Secured Debts are the complste and final expression of the ag t. If any provision ot this S i

Instrumant is unenforceable, then the unenforceable provision wifl be d and the ini sk will

still be enforceable. "
27. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular.
The section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument.

28. NOTICE, FINANCIAL REPORTS, ADDITIONAL DOCUMENTS AND RECORDING TAXES. Unless otherwiss
required by law, any notice will be given by delivering it ar mailing it by first class mail to the appropriate
party's address listed in the DATE AND PARTIES section, or to any other address designated in writing. Notica
to one Grantor will ba desmed to ba notice to all Grantors. Grantor will inform Lender in writing of any change
in Grantor's name, address or cther application information. Grantor will provide Lender any financial
statements or information Lender requests. All financial statements and information Grantor gives Lendar will
be correct and complete. Grantor agrees to pay all expsnses, charges and taxes in connsction with the
preparation and recording of this Security I Gl g to sign, deliver, and file any additional
documents or cartifications that Lender may consider necassary to parfect, continue, and preserve Grantor's
obligations under this Security Instrument and to confirm Lender's fien status on any Property, and Grantor
agrees to pay all expenses, charges and taxes in ion with the preparation and recording thereof. Time is
of the essence.

29. AGREEMENT TO ARBITRATE. Lender or Grantor may submit to binding arbitration any disputae, claim or
other matter in question b or Lender and Grantor that arises out of or relatas to this Transaction
{Dispute), excapt as otherwise indicated in this section or as Lender and Grantor agree to in writing, For
purp of this section, this Ti jon includes this S ity Instrument and any other document relating to
the Secured Debts, and proposed loans or jons of credit that refate to this Security Instrument. Lender or
Grantor will not arbitrate any Dispute within any "core proceedings” under the United States banknptcy laws,
Lender and Grantor must consent to arbitrate any Disputs ming the S d Debt d by real estate
at the time of the proposed arbitration. Lender may foreclosa or axercise any powers of salo against real
property securing the S d Debt underlying any Dispute befare, during or after any arbitration. Lender may
also enforce the Securad Debt secured by this real property and underlying the Dispute before, during or after
any arbitration.

Lender or Grantor may, whethar or not any arbitration has begun, pursus any self-help or similar remedies,
including taking property or exsrcising other rights under the law; seek attachment, gamishment, receivership or
other provisional remedies from a court having jurisdiction to preserve the rights of ar to prevent irreparable
injury to Lender ar Grantor; or foreclose against any property by any method or take legal action to recover any
property. Foreclosing or exercising a power of sale, beginning and continuing a judicial action or pursuing self-
help remedies will not constitute & waiver of the right to compel arbitration.

‘Wind River Landacapes, Inc.
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The arbitrator will determine whather a Dispute is arbitrable. A single arbi will ive any Disp
whether individual or joint in nature, or whether based on contract, tort, or any othar matter at law or in equity.
The arbitrator may consolidate any Dispute with any related disputes, claims or other matters in quastion not
arising out of this Transaction. Any court having jurisdiction may enter a judgment or decree on the arhitrator's
award. The judgment or decrea will be onforced as any other judgment or decree.

Lender and Grantor acknowledge that the agn i or the relationships which result from the
g ts or tions & and g Lender and Grantor invalve i The United

States Arbitration Act will g the interp ion and enf t of this sacti

The Amarican Arbitration Association's Commercial Arbitration Rules, in effect on the date of this Secutrity

Instrument, will govern the sslection of tho arbi and the art ion pr , unless otherwise agreed to in

this Security Instrument or another writing.

30. WAIVER OF TRIAL FOR ARBITRATION. Lander and Grantor understand that the partias have the right or
opportunity to litigats any Dispute through a tris} by judge or jury, but that the parties prefer to resclve Disputss
through arbitration Inatead of litigation. If sny Disputa is arhitrated, Lender and Grantor valuntarily and
knowingly walva the right to have 8 trial by jury or judge during the arbitration.

SIGNATURES. By signing, Grantor agrees to the terms and covenants contained in this Security Instrument.
Grantor also acknowledges receipt of a copy of this Security Instrument.

GRANTOR:

Coyote River h, LLC, A Colorado Limited Liability Company
By
Karl Borgel, Mghyging Member

ACKNOWLEDGMENT.

{Busj or Entity)
Znﬁ: OF &-Gv.do , OF éfg
This i t was ack ledged before me thi 3 ay of ﬂ;;wv(/ , ;‘007

by Karl Berger - Managing Member of Coyote River Rench, LLC, A Colorado Lirfiited Liability Company a Limited
Liability Company on behalf of the Limited Liabllity Company.

-

My commission expires: 1)
y oxpires: 7 /1 t/go 7 7
(Notary Publ
-.-"1 o
Wind fiver Landscapes, Inc.
Calcrada Dead Of Triost
COMHACanic00022000005B4804503 170BY 91896 Bankess Systams, Inc., 51, Cloud, MN Expendy Pagn 7

200806573 7aof8



EXHIBIT A
THAT PORTION OF TRACT 49 IN SECTION 31 AND SECTION 32 IN TOWNSHIP 4 SOUTH AND

OFFICE JUNE 24, 1922 AND ACCEPTED NOVEMBER 28, 1923, AND CRIGINALLY DESCRIBED
AS LOT 10 OF SECTION 31, LOT 2 OF SECTION 32 AND ALL THAT PART OF LOT S OF
SRCTION 32, TOWNEHIP 4 SOUTH, RANGE 86 WEST OF THE 6TH PRINCIPAL MERIDIAN,
HBEING MORE PARTICULARLY DESCRIBED A8 FOLLOWS:

COMMENCING AT A FOUND U.8.G.L.O. BRASS CAP IN PLACE FOR THE SECTION CORNER

TO SECTIONE 31 AND 32 OF SAID TOWNEHIP 4 SOUTH, RANGE 86 WEST AND
SECTIONS 5 AND 6 OF SAID TOWNSHIF S SOUTH, RANGE 86 WEST;
THENCE ALONG THE SOUTE LINE OF SECTION 32 N €9 DEGREES 57 MINUTES 55 SECONDS B
92301 FEET TO A FOUND G.L.O. BRAS CAP IN PLACE FOR A CLOSING CORNER AT THE
INTRRSECTION OF THE WEST BOUNDARY OF SAID TRACT 49 AND SAID SOUTH LINE OF SAID
SECTION33;
THENCE CONTINUING ALONG THE SOUTH LINE OF SAID SECTION 32 EAST, 2350.50 FEET
(THE BASIS OF BEARINGE) TO A FOUND G.L.O. BRASS CAP IN FLACE FOR A CLOEING
CORNER AT THE INTERSECTION OF THE EAST BOUNDARY OF SAID TRACT 49 AND THE 50UTH
LINE OF SAID SRCTION 32, THE TRUE POINT OF BEGINNING;
THENCE ALONG THE EASTERLY BOUNDARY OF SAID TRACT 49 N 27 DEGREES 41 MINUTES 2
SECONDS W 663.22 FEET TO A FOUND G.L.0. BRASS CAP IN PLACE FOR CORNER NO. 9 OF
EAID TRACT 49;
THENCE CORTINUING ALONG SAID EASTERLY BOUNDARY N 73 DEGREES 45 MINUTES 00
SROONDS W 754.29 FEET TO A REBAR AND PLASTIC CAP L8111580 IN PLACE FOR CORNER
NO. 10 OF SAID TRACT 45; THENCE CONTINUING ALONG SAID EASTERLY BOUNDARY NORTH,
813.20 FEET TO A FOUND G.L.0. BRASS CAP IN FLACE FOR CORNER NO. 1 TRACT 49 AND
CORNER NO. 4 TRACT 513
THENCE ALONC THE NORTH BOUNDARY OF SAID TRACT 49 N 29 DEGREES §7 MINUTES 12
SECONDS W 131653 FEET TO A FOUND G.L.0. BRASS CAP IN PLACE FOR CORNER NO. 6
TRACT 4%, CORNER NO. 3 TRACT 51 AND THE NORTH LINE OF BAID TRACT 45;
THENCE CONTINUING ALONG SAID NORTH BOUNDARY B 89 DEGREES 45 MINUTES 31 SECONDS W
1243.67 FEET TO A FOUND G.L.O. BRASS CAP IN PLACE FOR A MEANDER CORNER AND
CORNER NO. 2 OF SAID TRACT 49;
THENCE ALONG THE NORTH BOUNDARY OF SAID TRACT 49 § 89 DEGRERS 45 MINUTES 31
SECONDS W 2).22 FEET TO A POINT ON THE EASTERLY MEAN HICH WATER LINE AS
DETRRMINED DECEMBER 16, 1952 BY FIELD SURVEY,
THENCE ALONG SAID EASTERLY MEAN HIGH WATER LINE THE FOLLOWING 19 COURSES:

) 8 58 DEGREKS 10 MINUTES 02 SECONDS E 154.50 FEET;

8) 870 DEGREES 39 MINUTES 24 SECONDS E 20726 FEET, WHENCE A REBAR AND CAP SET
FOR A MEANDER CORNER AND CORNER NO. 3 OF SAID TRACT 49 BEARS N 00 DECREES 01
MINUTES 30 SECONDS W 2632 FEET;

9) § 80 DEGRERS 30 MINUTES 50 SECONDS E 180.54 FEET;

10) S 86 DEGREES 58 MINUTES 56 SRCONDS E 304.96 FEET;

11) N 82 DEGREES $9 MINUTES 18 EECONDS E 197.10 FEET;

12) N 85 DEGRERS 53 MINUTES 16 SECORDS E 191.15 FEET;

13) N 80 DEGREES 46 MINUTES 05 SECONDS E 249.58 FEET;

14) 8 S0 DEGREES 129 MINUTES 36 SECONDS B 201.76 FEXT;

15) 819 DEGREES 41 MINUTES 23 SECONDS E 195.59 FEET;

16) S 1S DEGREES 28 MINUTES 23 SECONDS E 58.82 FEET;

17) §19 DEGRERES 53 MINUTES S4 SECONDS W 377.54 FEET;

18) § 68 DEGREXS 34 MINUTES 03 SECONDS W 117.87 FEET;

19) 827 DEGREES 37 MINUTES 21 SECONDS W 251.1S FEET TO A POINT AT THE
cxmmnmormsomnmvmormomwummoum
THENCE ALONG A LINE DIRECTLY TOWARDS A POINT 35 FEET NORTH OF THE ORIGINAL 1/4
CORNER COMMODN, TO SECTION 32 OF SAID TOWNSHIP 4 SOUTH, RANGE $6 WEST AND
SECTION S OF SAID TOWNSHIP 8 SOUTH, RANCE 86 WEST (SAID ORIGINAL 1/4 CORNER
ALSO BEING THE ANGLE POINT ON THE NORTH LINE OF TRACT 40, ACCORDING TO THE
SUPPLEMENTAL PLATS AND FIELD NOTES OF SAID INDEPENDENT RESURVEY OF TOWNEHIP 4
SOUTH AND TOWNSHIP 5 SOUTH, THE POSITION OF WHICH BEING MATHEMATICALLY

DETERMINED)

§ 66 DEGREES 42 MINUTRS 48 SECONDS E 1499.12 FEET TO A POINT ON THE EASTERLY

LINE OF SAID TRACT 45;

THENCXK ALONG SAID EASTERLY LINE N 06 DEGREES 57 MINUTES 00 SECONDS E 494.33 FEET
TO AFOUND G.L.O. BRASS CAP IN FLACE FOR CORNER NO. § OF SAID TRACT 49;

THENCE ALONG SAID EASTERLY LINE N 77 DEGREES 10 MINUTES 53 SECONDS W §09.22 FEET
TO THE TRUR POINT OF EEGINNING.

EXCEPTED FROM THE ABOVE DESCRIBED PARCEL

1) A STRIP OF LARD FOR THE DENVER AND RIO GRAND WESTERN RAILROAD COMPANY SAID

STRIP OF LAND EEING A PORTTON OF THE DENVER AND SALT LAKE RAILROAD PARCEL

DESCRIBED IN BOOK 116 AT FAGE 147;

2) A PARCEL OF LAND DESCRIBED IN DEED RECORDED MAY 1, 1951 IN BOOK 133 AT PAGE

445 AND IN DOCUMENT NO. 108199 OF THE RECORDS OF THE EAGLE COUNTY CLERK AND
OFFICE.

ERS
3) A PARCEL OF LAND SOMETIMES KNOWN AS COTTON LANE OR WAGON ROAD CONVEYRD TO
EAGLE COUNTY THROUGH QUITCLAIM DEED RECORDED IN BOOK S8 AT PAGE 30 OF THE
RECORDS OF EAGLE COUNTY, COLORADO, AND THROUGH A RIGHT OF WAY DEED RECOBDED IN
BOOK 106 AT PAGE 5 OF THE RECORDS OF EAGLE COUNTY, COLORADO.

NOTE: THE FINAL POLICY DOES NOT IN ANY WAY GUARANTEE OR INSURE THE DIMENSIONS
OF THE ABOVE DESCRIBED LAND, THE LEGAL DESCRIPTION I8 DERIVED FROM THE CHAIN OF
TITLE.
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EAGLE COUN‘I‘Y, CO 200818727
TEAK J SIMUNTON

Rg_s : 521010 goq 01PM 08/29/2008

RELEASE OF LIEN
Date: April 22, 2008
Note: Date: May 11, 2005

Original Amount: $ 100,000.00

Maker: Coyote River Ranch, LLC

Payee: Sterling Bank
Holder of Note and Lien: Sterling Bank

Holder’s Mailing Address: 2550 North Loop West; Suite 600
Houston, Texas 77092

Lien Instrument:
Deed of Trust

Dated: 5/11/2005
Grantor: Coyote River Ranch, LL.C

File:# 915908 Official Record : Eagle County, Colorado

Recorded: 5/17/05 Official Records

P Being Released:
See Attached Exhibit A

Release: .

For and in consideration of the full and final payment of the indebtedness described above, as
well as all other indebtedness secured by the lien instruments described above, and other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,

Holder has this day and does by these presents RELEASE, DISCHARGE AND QUITCLAIM
unto the Makers of said indebtedness as well as the Granters of the liens, their heirs and assigns,
all of the right, title, interest, and estate of the Holder has or may be entitled to by being the
owner of said indebtedness and liens securing payment thereof and hereby declares the above
described property RELEASED and DISCHARGED of all liens securing payment of said
indebtedness or created by the above mentioned lien instrument.

EXECUTED AS OF THE DATE FIRST ABOVE WRITTEN

STERLING BANK

By: JKMW

Karen M. Templeton ~
Senior Vice President

THE STATE OF TEXAS

COUNTY OF HARRIS w2

7

— e foregoing instrument was acknowledged before me this _day of
200 , by Karen M. Tﬂnpleton, SVP of Sterling Bank, who is personally known
to me.

/A
NOTARY PUBLIC
My Commission Expires:

After Recording Return To:
Coyote River Ranch, LLC
P. 0. Box 2329, Avon Colorado 81620

# 200, 57/%
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EXHIBIT A

Order Number: 05036666-C2
LEGAL DESCRIPTION

PARCEL ONE:

That Portiom of Txact 49 in Section 31 and Section 32

In Township 4 South and ir Section 5 in Township 5 South,

Rauge 86 West of the 6th Principal Meridian,

According to the Indspendent resurvey gpproved by the U.S. Surveyor
General’s Office Jume 20, 1922 and accepted November 20, 1923, and Originally
described as Lot 10 of Sectioa 31,

Lot 2 of Section 32 and

All tbat part of Lot 5 of Section 32, Township 4 South, Range 86

Wast of the 6th Principal Meridisn, being moxe particularly described as
follows:

Commencing at a found U.8.G.L.0. Brass Cap in place for the
Section Cormer ccmmon to Secticns 31 and 32 of said Township 4 South, Range 86
West and Sections 5 and 6 of said Township 5 South, Range 86 West;
thence along the South Iine of Section 32 N §9°57'55% B 923.01 feet to a
found G.L.0. Brass Cap in place for a closing corner st the interxsection of the
Nest boundary of said Tract 49 and said South lime of said Section 32;
thence continuing along the South line of said Secticn 32 Bast, 2350.50
feat (the basis of bsarings) to a found G.L.O. Brasg Cap in place for 3 closing
corner at the intersecticn of the Bast boundsry of said Tract 49 and the South
line of said Sectiom 32, The True Point Of Beginning;
theace along the Easterly boundary of said tract 49 ¥ 27°41°52" W
663.22 fest to a found G.L.0. Brass cap in place for Cornex No. 9 of said Tract
49,
thence coatinuing along said Fasterly boundary ¥ 73°45700" W 754.29
feet to a rebar and plastic cap LS¥22580 in Place for Cormer No. 10 of gaid
Tract 49, :
thence continuing alony said Easterly boundary North, 813.20 fsat to a
found G.L.0. Brass Cap in place foxr Cozner No. 1 Tract 49 and Corner No., 4
Tract 51,
thence along the North boundaxy of gaid Tract 49 N 88°57°12% W 1316.93
feet to a found G.L.0. Brass Cap in place for Cormer No. 6 Tract 48, Cormer No.
3 Tract 51 and the Nortb line of said Tract 49,
thence continuing along said North boundary 8 89°€5:31% W 1243.67 feet
te 2 found G.L.0. Brass Cap in place for a Meander Cerner and Cornex No. 2 of
said Tract 49;
thenca along the North boundary of said Tract 49 & 89°45/31% W 23.42 feet to
@ point on tha Essterly Mean High Water Line as detexmined December 16, 1992 by
Flald Survey;
thence along said easterly Mean High Water Line the following 19 Coursas:
1) 5 04°22°54" W 164.23 feet;
2) 8 28°26°13" R 163.44 faet;

Continued on next page

200818727 20of4



Continuation of Schedule A - Legal Desoription

Oxder Number:

3)
4)
5)
6)
7)
8)

8 46°04748%
8 60°38’21"
8 71°06“26"
5 45°10°08"

05036666-C2

B 101.99 feet,
B 315.85 feets
R 406.72 feet;
B 193.62 feety

S 58°10’02* E 154.80 faet,

8 70°39°24* B 207.26 feet,
mesnder cormner and Cormexr No.

whence & redbar and cap set for a
3 of said Tract 49 besrs N 00°01°30" W 26.32 fest;

8) 8 80°30/50% K 180.54 feet;
10) 8 86°58°56"

11}
12)
13)
14)
15)
16)
17)
18)
19)

N 82°59-18*%
N B85°53716%
N 80°46/05%
8 50°29°36~
8 39°41723"
8 15°28723%
8 1953734~
8 08°34-08"
8 27°37<21~

E 304.96 feet;

R 197.10 feet;

B 191.15 feet;

B 249.58 feat,

B 201.76 feot;

E 195.59 feet;

R 58.82 faeat;

W 377.54 feet,

W 127.87 feet;

W 253.15 feet to a point at the Centerline of the

Southeasterly End of an 0ld Abandoned Iron Bridge;

tbence along s line dirxectly towards a poiat 35 feet North of the

Original 1/4 Corner Commen, to Section 32 of said Township 4 South, Range §6
West and Section 5 of said Township 5 South, Rsnge 86 West (said Original 1/4

PARCRL TWO:

Tract 50 situated in Section 31, Township 4 South, Ranga 66
West of the 6th P.M,

Tract 48 situated in Sections 31 and 32, Township 4 South,
Range 86 West of the 6th P.NM.

EXCEPTING the following, to-wit:

(a) A tract of land consisting of 0.47 acres as
particularly described in Waxranty Deed from Clarvence
Stephens and Alamn §. Stephens to Raymond V. Boyles

and Mary E. Boylss dated November 2, 1970 and recorded

in the office of the Clerk and Recorder of Eagle County in
Book 219 at Page 34 thereof;

200818727 3of4

{b) A tract of land containing 24.79 acres as particularly
described in Warranty Dead from Clarence Stephens and Alma
B. Stephens to Ronald P. Piel and Lorraine J. Piel dated

May 21,

1970 and recorded in the office of the Clerk and
Continued on next page
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Recorder of Bagle County in Book 217 at Page 754 thereof;

(c) A tract of land 50 feet in width as particularly described
in desd from Geozge §. Yost to The Auto Trausportation and
Toll Road Campany dated August 4, 1913 and recorded in

Book €9 at Page 544 of the Eagle County recoxds;

{a) A tract of land 120 feet in width as particularly
described in Warranty Deed from George 5. Yost to The
Denver and Salt Lake Wastern Railroad Company, dated
November 1, 1932 and xecorded in Book 116 at Page 148 of
the EBagle County records.

AND EXCEPTING ALL LAND CONVEYED IN THE QUITCLAIM DEED RECORDED
OCTOBER 27, 1995 IN BOOK 679 AT PAGE 611 AY RECEPTION NO. 575421.
AND FURTHER BXCBPTING ALL LAND CONVEYED IN THE WARRANTY DEED RECORDED
JUNE 30, 1597 IN BOOX 730 AT PAGE 743 AS RECEPTION NO. 628703.

COUNTY OF RAGLE
STATE OF COLORADO
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